Volga Gas plc

Annual General Meeting 2106
Notice of Meeting
Notice is hereby given that the Annual General Meeting (the “AGM”) of Volga Gas plc (the “Company”) will be held at the
London office of Baring Vostok at 2nd Floor, 25 Old Burlington Street, London W1S 3AN on 10 June 2016 at 10.00 a.m. for the
following purposes:
Ordinary Resolutions
1. To receive and adopt the Company’s accounts for the year ended 31 December 2015 and the Directors’ Report.
2. To reappoint Ronald Freeman, who retires by rotation, as a director.
3. To reappoint Aleksey Kalinin, who retires by rotation, as a director.
4. To reappoint Stephen Ogden, who retires by rotation, as a director.
5. To reappoint KPMG LLP as auditor of the Company until the conclusion of the next general meeting at which accounts are
laid before the members of the Company.
6. To authorise the directors to determine the remuneration of the auditor of the Company.
7. That the directors be and they are hereby generally and unconditionally empowered to exercise all the powers of the
Company to allot shares in the Company and/or to grant rights to subscribe for or to convert any security for shares in the
Company (together “Relevant Securities”) up to a maximum aggregate nominal amount of £500,000 to such persons and at
such times and on such terms as they think proper, provided that this authority shall expire the earlier of (i) 15 months from
the passing of this resolution, or (ii) the conclusion of the AGM of the Company to be held in 2017 (unless renewed, varied
or revoked by the Company prior to or on such date), save that this authority shall allow the Company to make offers or
agreements before the expiry of such authority which would or might require Relevant Securities to be allotted after such
expiry and the directors shall be entitled to allot Relevant Securities pursuant to any such offer or agreement as if this
authority had not expired; and all unexercised authorities previously granted to the directors to allot Relevant Securities be
and are hereby revoked.
Special Resolutions
8. That the directors be and they are hereby empowered pursuant to Sections 570 and 573 of the Companies Act 2006 (the
“Act”) to allot equity securities (as defined in Section 560 of the Act) for cash; pursuant to the authority conferred by
Resolution 7 set out in this Notice convening the AGM (the “Notice”) as if Section 561 of that Act did not apply to any such
allotment, provided that this power shall be limited to:
(a) the allotment of equity securities in connection with a rights issue, open offer or other offer of securities in favour of the
holders of ordinary shares on the register of members at such record date(s) as the directors may determine where the
equity securities respectively attributable to the interests of the ordinary shareholders are proportionate (as nearly as
may be) to the respective numbers of ordinary shares held by them on any such record date(s), subject to such
exclusions or other arrangements as the directors may deem necessary or expedient to deal with fractional entitlements
or legal or practical problems arising under the laws of any overseas territory or the requirements of any regulatory
body or stock exchange or by virtue of shares being represented by depositary receipts or any other matter; and
(b) the allotment (otherwise than pursuant to sub-paragraph (a) above) to any person or persons of equity securities up to
an aggregate nominal amount of £100,000.
And the power conferred hereby shall expire upon the expiry of the general authority conferred by resolution 7 set out in
this Notice (unless renewed, varied or revoked by the Company prior to or on such date), save that the Company shall be
entitled to make offers or agreements before the expiry of such power which would or might require equity securities to be
allotted after such expiry and the directors shall be entitled to allot equity securities pursuant to any such offer or
agreement as if the power conferred hereby had not expired.
9. That the Company be generally and unconditionally authorised for the purposes of section 701 of the Act, to make market
purchases (within the meaning of section 693 of the Act) of fully-paid ordinary shares of 1p each (“Shares”) on such terms
and in such manner as the directors of the Company may decide provided that:
(i) the maximum number of Shares that may be purchased by the Company pursuant to this authority is 12,144,000
(representing approximately 14.99% of the Company’s issued ordinary share capital at the date of this Notice;
(ii) the minimum price (exclusive of expenses) which may be paid for any such Shares shall not be less than the nominal
value of that Share at the time of purchase;
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(iii) the maximum price (exclusive of expenses) which may be paid for any Shares purchased pursuant to this authority is an
amount equal to the higher of (a) an amount equal to 105% of the average of the middle market prices shown in the
quotations for the Company’s Shares in the London Stock Exchange Daily Official List for the five business days
immediately preceding the day on which that Share is contracted to be purchased; and (b) an amount equal to the
higher of the price of the last independent trade of an ordinary share and the highest current independent bid for an
ordinary share as derived from the London Stock Exchange; and
(iv) unless previously varied, revoked or renewed, the authority conferred by this resolution shall expire on the earlier of 30
June 2017 or at the end of the next annual general meeting of the Company to be held in 2017, but the Company may
make a contract to purchase Shares under this authority before its expiry which will or may be completed wholly or
partly after the expiry of this authority, and may complete such a purchase as if this authority had not expired.

Registered Office:
40 Dukes Place
London
EC3A 7NH

BY ORDER OF THE BOARD
Tony Alves
Company Secretary
31 March 2016

Notes:
1. Resolutions 1-7 are ordinary resolutions. For these resolutions to be passed, a simple majority of the votes cast at the
Company’s AGM must be in favour of the resolutions. Resolutions 8 and 9 are special resolutions. For these resolutions to be
passed, at least three-quarters of the votes cast at the AGM must be in favour of the resolution.
2. Share buy-back (Resolution 9). The purpose of Resolution 9 is to permit the Company to purchase its own shares in the
market under the terms described therein. Shares so purchased would be cancelled and the issued share capital of the
Company accordingly reduced.
3. Only those members entered on the register of members of the Company at 6.00 p.m. on 8 June 2016 or, in the event that
this meeting is adjourned, in the register of members as at 6.00 p.m. on the day two days before the date of any adjourned
meeting, shall be entitled to attend and vote at the meeting in respect of the number of ordinary shares registered in their
names at that time. Changes to the entries on the register of members after 6.00 p.m. on 8 June 2016 or, in the event that
this meeting is adjourned, in the register of members after 6.00 p.m. on the day two days before the date of the adjourned
meeting, shall be disregarded in determining the rights of any person to attend or vote at the meeting.
4. A member entitled to attend, speak and vote at the meeting convened by the notice set out above is entitled to appoint a
proxy to attend, speak and, on a poll, to vote in his place. To appoint more than one proxy you may photocopy this form.
Please indicate the proxy holder’s name and the number of shares in relation to which they are authorised to act as your
proxy (which, in aggregate, should not exceed the number of shares held by you). Please also indicate if the proxy
instruction is one of multiple instructions being given. All forms must be signed and should be returned together in the same
envelope.
5. A form of proxy is enclosed. To be effective, it must be deposited at the office of the Company’s registrars (Capita Asset
Services, PXS, 34 Beckenham Road, Beckenham, Kent BR3 4TU) so as to be received not later than 48 hours before the
time appointed for holding the AGM. Completion of the proxy does not preclude a member from subsequently attending and
voting at the meeting in person if he or she so wishes.
6. To change your proxy instructions simply submit a new proxy appointment using the methods set out in notes 3 and 4
above. Note that the cut-off time (in note 3 above) for receipt of proxy appointments also apply in relation to amended
instructions; any amended proxy appointment received after the relevant cut-off time will be disregarded.
Where you have appointed a proxy using the hard-copy proxy form and would like to change the instructions using another
hard-copy proxy form, please contact the Company’s registrars. If you submit more than one valid proxy appointment, the
appointment received last before the latest time for the receipt of proxies will take precedence.
7. In order to revoke a proxy instruction you will need to inform the Company using one of the following methods:
(a) by sending a signed hard copy notice clearly stating your intention to revoke your proxy appointment to the
Company’s registered office address. In the case of a member which is a company, the revocation notice must be
executed under its common seal or signed on its behalf by an officer of the company or an attorney for the company.
Any power of attorney or any other authority under which the revocation notice is signed (or duly a certificated copy
of such power of authority) must be included with the revocation notice; or
(b) by sending an email to info@volgagas.com.
In either case, the revocation notice must be received by the Company’s registrars no later than the cut-off time set out in
note 3 above.
8. The register of interests of the directors and their families in the share capital of the Company and copies of contracts of
service of directors with the Company or with any of its subsidiary undertakings will be available for inspection at the
registered office of the Company during normal business hours (Saturdays and public holidays excepted) from the date of
this notice until the conclusion of the AGM.
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9. To appoint a proxy or to give or amend an instruction to a previously appointed proxy via the CREST system, the CREST
message must be received by the issuer’s agent RA10 no later than 48 hours before the meeting date. For this purpose, the
time of receipt will be taken to be the time (as determined by the timestamp applied to the message by the CREST
Applications Host) from which the issuer’s agent is able to retrieve the message. After this time any change of instructions
to a proxy appointed through CREST should be communicated to the proxy by other means. CREST Personal Members or
other CREST sponsored members, and those CREST Members who have appointed voting service provider(s) should contact
their CREST sponsor or voting service provider(s) for assistance with appointing proxies via CREST. For further information
on CREST procedures, limitations and system timings please refer to the CREST Manual. We may treat as invalid a proxy
appointment sent by CREST in the circumstances set out in Regulation 35(5) (a) of the Uncertificated Securities Regulations
2001. In any case your proxy form must be received by the Company’s registrars no later than 48 hours before the meeting
date.
10. Any corporation which is a member can appoint one or more corporate representatives who may exercise on its behalf all of
its powers as a member provided they do not do so in relation to the same shares.
11. Under section 319A of the 2006 Act, the Company must cause to be answered any question relating to the business being
dealt with at the Annual General Meeting put by a member attending the meeting unless answering the question would
interfere unduly with the preparation for the meeting or involve the disclosure of confidential information, or the answer has
already been given on a website in the form of an answer to a question, or it is undesirable in the interests of the Company
or the good order of the meeting that the question be answered.
Members who have any queries about the Annual General Meeting should contact the Company Secretary by email on
info@volgagas.com. Members may not use any electronic address or fax number provided in this notice or in any related
documents (including the Form of Proxy) to communicate with the Company for any purpose other than those expressly
stated.
12. Information regarding the Annual General Meeting, including information required by section 311A of the 2006 Act, and a
copy of this notice of Annual General Meeting is available from www.volgagas.com.
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